
GOVERNTIENT OF ASSAi'
FINANCE (BUDGET) DEPARTMENT

OISPUR

No. BB.191/2013/86 Dated Dispur, the 76 MaY, 2018

From

To

Sub

Ref

Sir,

ln inviting a reference to this Department's o.M. No. 88'191/20'13/85 dated

8t4t2018 (copy enclosed), I am directed to say that the Addl. chief secretaries/Principal

secretaries/ commissioner & secretariesr/ secretaries to the Govt. of Assam were requested to

direct the Heads of various societies, corporations, Boards etc. under their respeclive

Departments to furnish an Advice to Finance Department & AG, Assam when such interest

eained are credited to the State Exchequer and the credits are made accordingly' But till date

no such Advice/information has been received by the Finance Department'

You are, therefore, requested to furnish the information as per enclosed

statement al AnnexurvA to Finance Department latest by 15l5l2ola so as to enable Finance

Department to take further necessary action.

Enclo: As stated above.

Yours Faithfully,

Principal Secretary to the Govt. of Assam

Finance DePartment

Dated Dispur the 7h May, 2018

1. The Accountant General, (A&E), Assam for klnd information'

2. The Chairman, Board of Revenue/Administrative Tribunal'

3. All Heads of Departments/Deputy Commissioners for information and necessary action.

4. The Principal Private Secretary to the Chief Minister, Assam'

5. The Private Secretary to Minister/Minister of State, Assam

6. The S.Q to the Chief Secretary, Assam.

7. All Senior Financial Advisors/FinancialAdvisors,/Sr. FAOS/FAOS'

8. All Treasury Officers for information and necessary action.

\-9a Finance (eGU) for uploading the letter.

Samir K. Sinha, lAS,

Principal Secretary to the Govt. of Assam,

Finance DePartment.

TheAddl.Chiefsecretaries/Principalsecretaries/Commissioner&Secretaries/
Secretaries to the Govt of Assam.

Efficientutilizationofstate,sornResources-transferofinterestearned.

O.M. No. 88.fi1f2013/85 dated U42018.

Memo No. 88.191/2013/86-4

Copy forwarded to:-

By orders etc., \
{Lfi,A'4

Director
Finance (Budget) Department



GOVERI{MENT OF ASSAM

FINANCE IBUDGETI OEPARTMENT

DISPUR, GUWAHATF6

OFFICE MEMORANOUM

No.88,191/2013/8s

Subject: Efficient utllisatlon of state's Own Resources.

Datcd Dispur the oSth APril, 2018

The state Govcrnment raises between 8-10% of its budgetarY resources each Year from

Public Dcbt to fund states' own priority proiects.

2, The dcbt raiscd by the State Government is Primarily used to finance SOPD/RIDF Projects

and these projects arc executed either directly by the Departments or throuSh societies/

Corporations/ Boards etc Though funds rcleased bY thc State Government to these

implemcnting agencics are on an actual necd basis, delays in execution of the proiect on

account of official exigencies lead to parking of these funds in commercial banks'

3.. PErking of such hu6e amounts of soPo/RIDF funds outside the state Treasury costs the State

Government hcavily by way of loss of interest income es well as leads to a bulging of

outstanding debt funds borrowed at a high cost.

4. Kceping this in view, it is instructed that Departments/societies/ corporations/ Boards etc.

should approach Financc Department for r€lease of funds only on actual need basis'

5. tn case the fund is to be parked temporarily beyond 45 days due to delay in execution of

projccts, thcn thc Departments/socictics/ corporations/ Boards etc. are instructcd to

transfer the interest earned out of all soPD (erstwhlle State PIan & NorFPlan)/RIDF funds

throuth such tcmporary parking to the consolidated Fund of the state, by crediting the

account head OO49-04-8{rO{qXr{@'(xHrrcA-v- lnterest Recelpts, on a half yearly basis

to the Statc Govcrnmcnt.

6. Thts is expected to reduce the intcrest burden of the Govcrnment while not affecting the

project execution as thc total cost of thc proiect is allo€ated from the budgetary sources'

7. ln case of not for-profit entlties like Societles/ Boards etc., this OM b llmlted to the

interest earned on budgetary asslstance that the State Government prouldes through

sopD (erstwhlle state Plan & Non Planl/RloF funds and not on the intercst earned out of

css/ EAP funds/ state Share atainst css/EAP funds as these are dlctated by the tuldellnes

of the scherne. Howeyer, in cese the state Government has released any advance share

from state fesources atainst anticlpated css release, then the interest rarned on this

portion (till the css release is effected to the stete TreasurY) is to be Gredhed to the stete

Government.

8. ln the case of for-profit entities likc corporations, this oM is limited to the interest eamed

on budgctary assistancc that the statc Govcrnment provides and not on the interest on

revenuc rcalised through thcir opcrations,

9. Further, in case thc Statc Government through Budgetary Assistance has supported any of

the Dcpartmcnts/Societics/ corporations/ Boards etc. for the cxecution of any proiect, and

for various reasons the implementation of the Project has not started in the last 3 years, the

Departmcnts/ Socicties / corporations/ Boards etc. are instructed to refund the entire

Budgetary support + lntcrest Earned on the same to the state Government bY crediting the

appropriate rcccipt hcad.



10. As per existing procedurc, no Department is permitted to make 'Bankers Cheque' or

'Demand Draft' against Treasury Elaims and in c'se any such Bankers Cheque/Demand Draft

exists, the Departments are instructed to dqposit the same to the State Treasury by crediting

the aPProPriate receiPt head'

11. Thc OM applies to intcrcst earned/ budgctary support outstanding as on April O7s 201t and

onwards, Thcreafter thc transfcr of intcrcst earncd/entire budgetary suPPort as the case

maybe,istobeeffectedfromthebeginnintoftheFinancialYear2ols-lgwiththefollowint
timelines:

ilttTranche

I z' tr"nche

Memo No.8B.19u2013/85-A

Copy forwarded to:

iy 3os ePril

By 3on lriovember

12. An advice to Finance Department & AG is required to be scnt when the credits arc made'

slt-
Samir K Sinha, lAs

Principal Secrctary to Government of Assam,

Financc DcPartment

Datcd DisPur the oBth APril, 2018

1) The Additional Chief Secrctaries/ Principal Secrctaries/ Commissioner & Secretaries/

Secretaries to the Government of Assam for information and direction to the Heads of

various societies, corporations, boards etc under the Department

2) Accountant General (A&E), Assam for !ind information

3) The chairman, Board of Rcvenue/ Admhistrative Tribunal

4) All Heads of Dcpartmcnt/ Dcputy Commissioncrs for information and necessary action

5) Thc Principal Private SecrctarY to the Chief Minister, Assam

6) The Privatc secrctary to Minister/ Ministcr of statc, Assam

7) The Private Secretary to Chief Secretary, Assam

8) Allsenior Financial Advisors/ Financial Advisors/ 5r' FAOS/ FAOS

9) AllTreasury office6 for information and nccessary action

10) Finance (oGU) for uPloadingthe OM

By Ordcr etc.,

'"'&Joint Secretarffo theEovt' of Assam

Financc (Budget) DePartment



ANNEXURE-A

Statement showing the fund refunded to the the State Govt. Exchequer as per OM No. Bts.191 I 2O'l 3/85 dated 81 412018

(Rupees in lakh)

sl,
No.

Name of Department
Name of

Departments/Societies/C

orporations/Boards etc,

Amount drawn and

name of the DDO
Bank name & A,/c No.

lnterest
Accrued

against the
amount
drawn

lnterest
Refunded to

State
Exchequer.

. Budtetary
support + lnterest
earned against the

prolect not
started in the last

3 years

Challan No. &
Date

Remarks

siBnature
Secretarylt.Secretary of the Administrative Department


